Q'Y

urbanba

Ltd.No.1758, Perinthalmanna

PROPOSED BYE-LAW AMENDMENTS
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Bye law clause Existing To be Amended Reason for
Amendment
28 “Board of Directors 28) Board of Directors
The Board of Directors shall consists of | The Board of Directors shall
not more than 11 members who shall | consists of not more than 11 | The Bye- Law

be elected from among the individual A
Class members. Out of which, 2
Directors shall be ‘expert’” members,
either professional with relevant
qualifications, such as Chartered
Accountant or men with necessary
managerial experience at the middle /
or senior level officers at the banks
(coming under the purview of banking
regulation Act, 1949). There should be
three women members, a member
from SCT/ST community and a
member having a deposit of ten
thousand rupees and above as
required in the Kerala Co-operative
Societies Act and Rules. The period of
office of members of the Board of
Directors will be 5 years commencing
from the date of assuming charges.
The changes as per this amendment
will come in to force only after the
expiry of the term of the existing
Board of Directors elected in November
2009.”

members who shall be elected
from among the individual A
Class members. Out of which
6 directors shall have special
knowledge or practical
experience in respect of any
one or more of the following
matters, namely:- (i)
accountancy, (ii) agriculture
and rural economy, (iii)
banking, (iv) co-operation, (v)
economics, (vi) finance, (vii)
law, (viii) small-scale industry,
(ix) any other matter the
special knowledge of, and
practical experience in, which
would, in the opinion of the
Reserve Bank, be useful to the
bank, provided that out of the
aforesaid number of directors,
not less than two shall be

persons having special
knowledge or practical
experience in respect of

agriculture and rural economy,
co-operation or small-scale
industry.’ Among one
member who shall not exceed
in the age of 40 years as on
the date of filing nomination

There should be three women
members and one member
who shall not exceed in the
age of 40 years as on the date
of filing nomination, a member
from SCT/ST community and a
member having a deposit of
Twenty five thousand rupees
and above as required in the
Kerala Co-operative Societies
Act and Rules. The period of
office of members of the Board
of Directors will be 5 years
commencing from the date of
assuming charges. The
changes as per this

amendment was
incorporated in
the General body
held on
27.10..2024 This
was submitted to
the Registrar of
co operative
societies for
registration ,
Registrar vide
letter No
BLW/M/2024/00
501 Dt
19.06.2025
informed that
the proposal for
amendments is
rejected due to
As it is against
the section
28(1CA) of co
operative
societies Act.

Now it is
amended
accordingly




amendment will come in to
force only after the expiry of
the term of the existing Board
of Directors elected in
November 2024.”

New Clause 28 (c)
Existing-Nil

Co-opted Members in the Board of
Directors

Two members can be co -opt
to the board of directors as
per Kerala state co operative
societies Act 28(1G), Rule
37A

Pursuant to
Section 28 (1G) of|
the Kerala Co-
operative
Societies Act

a(viii)

4(viii)

General Manager & Chief Executive
officer means the Managing Director
appointed by the Board of Directors .If
a Managing Director is not appointed
then the General Manager or Manager
or Secretary appointed by the Board of
Directors of the Bank will be the
General Manager will be the General
Manager & Chief Executive officer

Delete the existing clause

The word
Managing
Director wrongly
Entered in the
previous
Amendment




43 (b ) Co operative
Education Fund

43 ( ¢ ) Professional
Education Fund

43(g) Man power
Empowerment Fund

Existing

An amount not exceeding 5% as may
be prescribed in the rules towards the
Co operative Education Fund as
referred under the section 109 of Act

Existing
5% of net profit to be professional
Education Fund maintained by the
Registrar

Existing

Contribution not exceeding 1% of net
profit to Man power Empowerment
Fund

REVISED

An amount not exceeding 5%
of net profit to Co operative
Education Fund maintained by
the Registrar subject to a
maximum of Rs 1 Lakh and

a minimum of Rs 2000/-as
referred under Rule 53 2(a)
of the Act

REVISED An amount not
exceeding 5% of net profit to
Co operative Education Fund
maintained by the Registrar
subject to a maximum of Rs 1
Lakh as referred under Rule
53 3(a) of the Act

REVISED

Contribution not exceeding 2%
of net profit to Man power
Empowerment Fund

As per Kerala Co
operative
Societies Act
Amendment
2024

As per Kerala Co
operative
Societies Act
Amendment
2024

Enhancement of
contribution
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Existing

To be Amended

Reason for Amendments

28) Board of Directors

Expert members in Board of directors

As per BR Act Section 10A(2)(a)

28(c)Co-opted Members
in the Board of Directors

2 Members can co-opted to Board

28 (1G) of the Kerala Co-operative
Societies Act as amended in 2024.

4) viii General Manager
& Chief Executive officer

Delete the clause

The word Managing Director
wrongly Entered in the previous
amendment

43(b) Co op Education
Fund

Not exceeding 5% of Net Profit subject to a
maximum of 1 Lakh and a minimum of Rs 2000/-

Comply with Kerala Co op
Societies Act

43(c ) Profession
Education Fund

Not exceeding 5% of Net Profit subject to a
maximum of 1 Lakh

Comply with Kerala Co op
Societies Act

43( g ) Manpower
Empowerment Fund

Contribution not exceeding 2% of net profit to Man
power Empowerment Fund

To enhance contribution amount
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